esD
IRIS KYOTO
Innovative risk coverage and financing in CDM
projects in India and Morocco

Brussels Finance
& Risk Workshop

Focused Discussion on CDM Risk

Mike Bess, ESD
Hotel Van Belle, Brussels, 19t April 2004

© ESD 2004

Experience with risk g

esh

* “Traditional” project risk — not specific to CDM
* “Non-traditional” project risk:
> Government (approvals, licenses, endorsements)
> Transfer of CERs (legal, financial, etc.)
* Baseline & Monitoring Plan (MP)
> Validation
> Acceptance by purchasers
> Acceptance by UNFCCC Executive Board
* Price
* Contract terms
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